








2024 2023

Cash and cash equivalents 3,220,570$       6,801,622$        

Investments, at fair value 265,755,061     245,947,158      

Other asset 15,100              15,100               

Total assets 268,990,731$   252,763,880$    

Liabilities -$                      -$                       

Net assets - with donor restrictions 268,990,731     252,763,880      

Total liabilities and net assets 268,990,731$   252,763,880$    

LIABILITIES AND NET ASSETS

THEODORE R. AND VIVIAN M. JOHNSON SCHOLARSHIP FOUNDATION, INC.

December 31, 2024 and 2023

ASSETS

See accompanying notes to financial statements.
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2024 2023

With donor restrictions:

Revenue and support, net:

Net investment return:

Net realized gain on sales of investments 2,510,891$        1,686,150$        

Net unrealized appreciation on investments 25,232,645        23,165,830        

Interest, dividends, and distributions 1,317,620          3,149,381          

   Net investment return 29,061,156        28,001,361        

   Total revenue and support, net 29,061,156        28,001,361        

Expenses:

Scholarships and grants distributed 9,607,584          10,672,291        

Management and general expenses 2,990,087          2,832,001          

Federal excise and other taxes, net 236,634             348                    

  Total expenses 12,834,305        13,504,640        

Increase in net assets with donor restrictions 16,226,851        14,496,721        

Net assets, beginning of year 252,763,880      238,267,159      

Net assets, end of year 268,990,731$    252,763,880$    

For the Years Ended December 31, 2024 and 2023

THEODORE R. AND VIVIAN M. JOHNSON SCHOLARSHIP FOUNDATION, INC.

See accompanying notes to financial statements.
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2024 2023

Cash flows from operating activities:

Increase in net assets with donor restrictions - modified cash basis 16,226,851$    14,496,721$    

Adjustments to reconcile increase in net assets with donor  

restrictions to net cash used in operating activities:

Net realized gain on investments (2,510,891)       (1,686,150)       

Net unrealized gain on investments (25,232,645)     (23,165,830)     

Net cash used in operating activities (11,516,685)     (10,355,259)     

Cash flows from investing activities:

Purchases of investments (17,430,665)     (22,920,021)     

Proceeds from sales of investments 25,366,298      35,424,781      

Net cash provided by investing activities 7,935,633        12,504,760      

(Decrease) increase in cash and cash equivalents (3,581,052)       2,149,501        

Cash and cash equivalents, beginning of year 6,801,622        4,652,121        

Cash and cash equivalents, end of year 3,220,570$      6,801,622$      

THEODORE R. AND VIVIAN M. JOHNSON SCHOLARSHIP FOUNDATION, INC.

For the Years Ended December 31, 2024 and 2023

See accompanying notes to financial statements.
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